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1 HOUSE BI LL 22

2 45TH LEGISLATURE - STATE OF NEW MEXICO - SECOND SESSION, 2002

3 | NTRODUCED BY

4 Gail C. Beam

5

6

7

8

9

10 AN ACT

11 RELATI NG TO HI GHER EDUCATI ON; CREATI NG THE FACULTY ENDOWENT

12 FUND; PROVI DI NG MATCHI NG FUNDS TO CREATE ENDOWED CHAI RS,

13 PROFESSORSHI PS AND FACULTY DEVELOPMENT PROGRAMS TO ATTRACT AND

14 RETAI N THE HI GHEST QUALI TY FACULTY; MAKI NG APPROPRI ATl ONS

15 DECLARI NG AN EMERGENCY

16

17 BE | T ENACTED BY THE LEGQ SLATURE OF THE STATE OF NEW MEXI CO

18 Section 1. FACULTY ENDOWVENT FUND CREATED. - -

19 A. The "faculty endownent fund" is created in the
state treasury. The fund shall consist of appropriations,

20 i ncomre frominvestnment of the fund, gifts, grants, donations

21 and bequests. NMoney in the fund shall not revert at the end

22 of any fiscal year.

23 B. The faculty endowrent fund shall be

24 adm ni stered by the commi ssion on higher education. Mboney

25 shal | be disbursed only on warrant of the secretary of finance
and adm ni stration upon voucher signed by the executive
director of the conm ssion on higher education or his
aut hori zed representative.
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C. Mney shall be disbursed fromthe faculty
endowrent fund only to establish endownents for chairs,
prof essorshi ps and faculty devel opnent prograns at four-year
publ i ¢ post-secondary educational institutions as provided in
this section. An institution shall not receive a disbursenent
for an endownent until that institution has notified the
commi ssion on higher education that it has received matching
funds for the endownent from other than governnental sources
in an amount that is equal to or greater than the anpunt
aut hori zed by this section to be disbursed for the endowrent.
D. Money in the faculty endowrent fund is
appropriated to the comm ssion on hi gher education to be
di sbursed for the foll owi ng endownent purposes in the
fol l owi ng anounts:
(1) for endowed chairs, five hundred thousand
dol l ars ($500, 000) for each endowed chair;
(2) for endowed professorships, two hundred
t housand dol | ars ($200,000) for each endowed professorship;
and
(3) for endowed faculty devel opnent prograns,
to include | ectureships, graduate fellowships and ot her
faculty support prograns, thirty-seven thousand five hundred
dol | ars ($37,500) for each endowed faculty devel opnent
program
E. Until June 30, 2005, the followi ng institutions
shall be eligible for the follow ng di sbursenments fromthe
f und:
(1) the university of New Mexico for four

endowed chairs;
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(2) New Mexico state university for four
endowed chairs;

(3) New Mexico institute of mning and
technol ogy for two endowed chairs;

(4) the university of New Mexico for two
endowed chairs at the university of New Mexico nedi cal center
and

(5) the university of New Mexico, New Mexico
state university, New Mexico highlands university, New Mexico
institute of m ning and technol ogy, western New Mexico
uni versity and eastern New Mexi co university for endowed
pr of essorshi ps and endowed faculty devel opnent programs. The
nurmber of endowed professorships and endowed faculty
devel opnment prograns all ocated to each of the naned
institutions shall be in the same ratio to the total nunber of
endowed professorshi ps and endowed faculty devel opnent
prograns allocated to all of the naned institutions as the
mai n canmpus full-time-equivalent enrollnment of the institution
bears to the total main canpus full-tinme-equival ent enroll nment
of all of the nanmed institutions. For purposes of this
par agraph, the main canpus full-time-equival ent enrol | nent of
each institution shall be based on enrollnment figures for the
second senester of the 2001-2002 school year

F. On or after July 1, 2005, noney remaining in
the faculty endowrent fund shall be available for additiona
di sbursenents by the conm ssion on higher education to any of
the institutions naned in this section, subject to receipt of
mat chi ng funds. Disbursenents may be made based on the date

requests for additional disbursenent are received by the
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commi ssi on.

G The endowrent funds of the institutions shal
not be expended but shall be invested by the institutions in
accordance with the prudent man rule, and in accordance with
t he provisions of Section 21-1-38 NMSA 1978. The income from
the investnents shall be used by the institutions to provide
fundi ng for chairs, professorships and faculty devel opnment
prograns, including paying all or a portion of the salary of
the faculty nenber or the expenses necessary to support
associ ated academ c activities.

Section 2. APPROPRI ATI ONS. - -

A. Eleven mllion nine hundred ei ghty-seven
t housand five hundred dollars ($11,987,500) is appropriated
fromthe general fund to the faculty endowrent fund for
expenditure in fiscal year 2002 and succeeding fiscal years
for the foll ow ng purposes:

(1) six mllion dollars ($6,000,000) to
establi sh endowed chairs;

(2) four mllion six hundred thousand doll ars
(%4, 600, 000) to establish endowed professorships; and

(3) one mllion three hundred ei ghty-seven
t housand five hundred dollars ($1,387,500) to establish
endowed faculty devel opnent prograns.

B. Any unexpended or unencumnbered bal ance
remai ning at the end of any fiscal year shall not revert to
t he general fund.

Section 3. EMERGENCY.--1t is necessary for the public
peace, health and safety that this act take effect

i mredi at el y.
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